IM| welcomes

Truflo employees

As the legal work Is completed, | am delighted to welcome
Truflo employees to IMI. Truflo is an excellent strategic fit

within our successful and expanding Fluid Controls business
and the acquisition adds significantly to the capabilities and

potential of both organisations.

IMI's proven experience of growing businesses like

Truflo is considerable. Truflo and IMI bring each other
complementary technologies and sharing market
intelligence will provide additional opportunities to meet

the needs of existing and new custorers across the world.

In this special bulletin to mark the coming together of our
businesses and to welcome Truflo employees, you will

find highlights from the 2005 IMI Annual Report which
demonstrate our considerable financial strength (we
reported all time record profits for the year) and an outline

of our strategic direction.

Joining IMI will allow you, our new colleagues, to develop
further your own careers within a larger and highly dynamic
global organisation. IMI is already a world class player in
many of the markets where Truflo has a strong presence.
With over 14,000 employees in more than 30 countries,

IMI promotes a collaborative working environment and
operates many schemes specifically designed to develop
the outstanding talents of the single asset that most
determines our destiny - the people who are our business

future.

| look forward to working with you, wherever you are based
and whatever your role in Truflo, in the confidence that you
will embrace the exciting challenges and opportunities that

being part of IMI provides.
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